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Summary

For the last twelve months ended February 28, 2025, the Payments and Solutions indices 
had total returns of 23.0% and 18.0%, respectively, ahead of the broader market as the 
S&P 500 index returned 17.45% over the same time period. The Technology index 
underperformed the S&P 500, returning 17.0% over the same time period. For the month 
ended February 28, 2025, the Payments and Technology indices rose 0.2% and 2.8%, 
respectively, outperforming the S&P 500 return of -1.7% over the same time period. The 
Solutions index underperformed the S&P 500 in February, falling 1.8%.

Mercer Capital’s FinTech Group Index Overview

>>>

>>>

Valuation Multiples as of February 28, 2025

>>>

Notable Acquisition

>>>
Shift4 Acquires Global Blue

On February 18, 2025, Shift4
announced a definitive agreement
to acquire Global Blue, a specialty
payments and technology platform,
for $7.50 per common share in
cash, implying an enterprise value
of approximately $2.5 billion. The
transaction is expected to close in
the third quarter of 2025, with Shift4
financing the acquisition through
cash and a $1.795 million bridge
loan facility. Shift4 is a major
integrated payments and commerce
technology provider that facilitates
billions of transactions annually
across a wide variety of industries.

Notable Financing Round

>>>
73 Strings Secures $55 million in

Series B Funding

On February 19, 2025, 73 Strings
announced it had secured $55
million in Series B led by Growth
Equity and Goldman Sachs with
continued investment by Blackstone
Innovations Investments and
participation from Golub Capital,
Hamilton Lane, and Broadhaven
Ventures. 73 Strings provides AI-
powered solutions to the alternative
asset management industry
including data extraction, portfolio
monitoring, and valuation services,
and will use the funding to
accelerate the development of large
language model integration,
benchmarking enhancement, and
portfolio simulation.
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>>>>>>>>>>>>>>>>>

HOW MERCER CAPITAL CAN HELP

Mercer Capital provides FinTech companies with valuations for a variety of purposes
including, corporate/strategic planning, transactions (fairness opinion and M&A), equity
compensation (409A compliance, ESOPs, and stock option programs), and financial
statement reporting (purchase price allocations, impairment testing, equity compensation).

Additionally, Mercer Capital provides related financial advisory and consulting services for
companies across the corporate lifecycle — from start-ups to more mature companies.
We would be happy to prepare a proposal for your unique situation.

>>> Learn More

FOLLOW US ON 

Copyright © 2025 Mercer Capital, All rights reserved.

Update Profile / Unsubscribe
Mercer Capital

5100 Poplar Avenue, Suite 2600

Memphis, TN 38137

To view this email as a web page, go here.

https://cl.exct.net/?qs=799b2c1f13abbc442e2e1fd004df9b2be6e14c49498da320372506cc8027d2c1106e300a4c91ac8c6f849586bb292a4deb5f2243be59df5d
https://cl.exct.net/?qs=799b2c1f13abbc442e2e1fd004df9b2be6e14c49498da320372506cc8027d2c1106e300a4c91ac8c6f849586bb292a4deb5f2243be59df5d
https://cl.exct.net/?qs=799b2c1f13abbc4404cad409ecbe2029c53a5780f84312fcde0977400c453da3ab00af1b080ef30e52b799cffac40dd4cf508faec9a4d471
https://cl.exct.net/?qs=799b2c1f13abbc4404cad409ecbe2029c53a5780f84312fcde0977400c453da3ab00af1b080ef30e52b799cffac40dd4cf508faec9a4d471
https://cl.exct.net/?qs=799b2c1f13abbc44a7c08f234eae533e4663bd2fd07651ebcb4c3fe223fed8c0b067c18fdc5dfb660acc20ca4d7fd52967421c5bc79b717f
https://cl.exct.net/?qs=799b2c1f13abbc44a7c08f234eae533e4663bd2fd07651ebcb4c3fe223fed8c0b067c18fdc5dfb660acc20ca4d7fd52967421c5bc79b717f
mailto:wilsonj@mercercapital.com?subject=Regarding%20the%20FinTech%20Newsletter
https://cl.exct.net/?qs=799b2c1f13abbc4431ceaa3283f556810de5db6238c77825945e2332e165637e135a4b515a7d2071f2d4871fc2def661f63129f89d49a028
https://cl.exct.net/?qs=799b2c1f13abbc4431ceaa3283f556810de5db6238c77825945e2332e165637e135a4b515a7d2071f2d4871fc2def661f63129f89d49a028
https://cl.exct.net/?qs=799b2c1f13abbc44c2cd0e0d132fb58a93d17b76113ad474b1ce493c4aeada91b29a86e71af2b88f0d64feff42d55a6750e454cab59613ff
mailto:jeffdavis@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
https://cl.exct.net/?qs=799b2c1f13abbc440bcf3e485f6e70d20056aece49bf3124c0a03f02ba936f3e70c227bd6bee34abeadb46d93914624e654089b1ee678eb9
https://cl.exct.net/?qs=799b2c1f13abbc440bcf3e485f6e70d20056aece49bf3124c0a03f02ba936f3e70c227bd6bee34abeadb46d93914624e654089b1ee678eb9
https://cl.exct.net/?qs=799b2c1f13abbc441dfaade797722f27dbd8e673cb964b4378bb052ca1027b14da24de963ddfcc211662089b9808e6c153465cafc5dabe3d
mailto:tannerl@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
https://cl.exct.net/?qs=799b2c1f13abbc4415f1c05a247310f5cfb798e1671e7cf53e47407764fad4fb75069a1a8e43f9ffa05f0c2608d8e4c193d593172670a38a
https://cl.exct.net/?qs=799b2c1f13abbc4415f1c05a247310f5cfb798e1671e7cf53e47407764fad4fb75069a1a8e43f9ffa05f0c2608d8e4c193d593172670a38a
https://cl.exct.net/?qs=799b2c1f13abbc44552b96c8e907dbd3c961730e773727dda7c22c07c3839551355c09d224351bbfd871b506f4e0c35a0a0dee6dd045a406
mailto:mcleodd@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
https://mercercapital.com/industries/financial-institutions/fintech/
https://cl.exct.net/?qs=799b2c1f13abbc4402553b53f53bcb359031937684e95533ca83202cacbffc60a316615301bd4c6bed63b56271e78bc37912321c88fe229b
https://cl.exct.net/?qs=799b2c1f13abbc4402553b53f53bcb359031937684e95533ca83202cacbffc60a316615301bd4c6bed63b56271e78bc37912321c88fe229b
https://cl.exct.net/?qs=799b2c1f13abbc44253e178f34c20f27be1bcfc045befb48462cf90c5d5114431bc3e9ae3e8b4a0fbaaddc2c4422292721e4272afad007f3
https://view.exacttarget.com/?qs=c5bf9033b7d90eed2bbae7057709b0c68dfcae956419aa68921bd816613c09015e3e97d57641aa49a0b62d47169ff80f169a74722221a7c9b53493e0dbb955ca9bf3a98b45421201
https://mercercapital.com/industries/financial-institutions/fintech/snapshot/


March 2025

Summary

For the last twelve months ended February 28, 2025, the Payments and Solutions indices
had total returns of 23.0% and 18.0%, respectively, ahead of the broader market as the
S&P 500 index returned 17.45% over the same time period. The Technology index
underperformed the S&P 500, returning 17.0% over the same time period. For the month
ended February 28, 2025, the Payments and Technology indices rose 0.2% and 2.8%,
respectively, outperforming the S&P 500 return of -1.7% over the same time period. The
Solutions index underperformed the S&P 500 in February, falling 1.8%.

Mercer Capital’s FinTech Group Index Overview

>>>

>>>

Valuation Multiples as of February 28, 2025

>>>

Notable Acquisition

>>>
Shift4 Acquires Global Blue

On February 18, 2025, Shift4
announced a definitive agreement
to acquire Global Blue, a specialty
payments and technology platform,
for $7.50 per common share in
cash, implying an enterprise value
of approximately $2.5 billion. The
transaction is expected to close in
the third quarter of 2025, with Shift4
financing the acquisition through
cash and a $1.795 million bridge
loan facility. Shift4 is a major
integrated payments and commerce
technology provider that facilitates
billions of transactions annually
across a wide variety of industries.

Notable Financing Round

>>>
73 Strings Secures $55 Million in 

Series B Funding

On February 19, 2025, 73 Strings 
announced it had secured $55 
million in Series B led by Growth 
Equity and Goldman Sachs with 
continued investment by Blackstone 
Innovations Investments and 
participation from Golub Capital, 
Hamilton Lane, and Broadhaven 
Ventures. 73 Strings provides AI-
powered solutions to the alternative 
asset management industry 
including data extraction, portfolio 
monitoring, and valuation services, 
and will use the funding to 
accelerate the development of large 
language model integration, 
benchmarking enhancement, and 
portfolio simulation.

CONTACT US

Jay D. Wilson, Jr.,
CFA, ASA, CBA

469.778.5860

Email

Jeff K. Davis, CFA
615.345.0350

Email

Luke Tanner
469.904.6719

Email

Daniel P. McLeod, CFA
901.322.9716

Email

>>>>>>>>>>>>>>>>>

HOW MERCER CAPITAL CAN HELP

Mercer Capital provides FinTech companies with valuations for a variety of purposes
including, corporate/strategic planning, transactions (fairness opinion and M&A), equity
compensation (409A compliance, ESOPs, and stock option programs), and financial
statement reporting (purchase price allocations, impairment testing, equity compensation).

Additionally, Mercer Capital provides related financial advisory and consulting services for
companies across the corporate lifecycle — from start-ups to more mature companies.
We would be happy to prepare a proposal for your unique situation.

>>> Learn More

FOLLOW US ON 

Copyright © 2025 Mercer Capital, All rights reserved.

Update Profile / Unsubscribe
Mercer Capital

5100 Poplar Avenue, Suite 2600

Memphis, TN 38137

To view this email as a web page, go here.

https://cl.exct.net/?qs=799b2c1f13abbc4493538321d1d0b32430d460ee353b544a3507c51525db441225fb66f9cac503c06eb18dc8d444a690c40712c59777f8c5
https://cl.exct.net/?qs=799b2c1f13abbc4493538321d1d0b32430d460ee353b544a3507c51525db441225fb66f9cac503c06eb18dc8d444a690c40712c59777f8c5
mailto:wilsonj@mercercapital.com?subject=Regarding%20the%20FinTech%20Newsletter
mailto:jeffdavis@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
mailto:tannerl@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
mailto:mcleodd@mercercapital.com?subject=Regarding%20the%20FinTech%20newsletter
https://mercercapital.com/industries/financial-institutions/fintech/
https://cl.exct.net/?qs=799b2c1f13abbc4402553b53f53bcb359031937684e95533ca83202cacbffc60a316615301bd4c6bed63b56271e78bc37912321c88fe229b
https://cl.exct.net/?qs=799b2c1f13abbc4402553b53f53bcb359031937684e95533ca83202cacbffc60a316615301bd4c6bed63b56271e78bc37912321c88fe229b
https://cl.exct.net/?qs=799b2c1f13abbc44253e178f34c20f27be1bcfc045befb48462cf90c5d5114431bc3e9ae3e8b4a0fbaaddc2c4422292721e4272afad007f3
https://view.exacttarget.com/?qs=c5bf9033b7d90eed2bbae7057709b0c68dfcae956419aa68921bd816613c09015e3e97d57641aa49a0b62d47169ff80f169a74722221a7c9b53493e0dbb955ca9bf3a98b45421201
https://mercercapital.com/insights/whitepapers/quality-of-earnings-analysis-whitepaper/



