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Mercer Capital’s Texas Bank Group Index Overview Valuation Multiples as of January 31, 2018
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Jay D. Wilson, Jr., CFA, ASA, CBA Mercer Capital helps banks,

469.778.5860 thrifts, and credit unions with

wilsonj@mercercapital.com corporate valuation requirements,
transactional advisory services,

Mercer Capital’s Texas Bank Peer Reports

Updated monthly, this report offers a closer look at the mar-
ket pricing and performance of publicly traded banks in Texas.
Click to view the report.

Rohan Bose financial reporting, stress testing,
214.468.8400 and strategic decisions.
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Texas Community Bank Transactions Announced in Last Six Months

Tang.
Announce Target's City Target Assets Price / Price / Premium /
Date (TX) ($000s) Deal Value Earnings Tangible BV  Core Deposits
Dec 22, 2018 Relationship Bancshares Inc. Capital Bank of Texas Carrizo Springs 67,694 NA NA NA NA
Dec 14, 2018 Bright Force Holding LLC ABNA Holdings Inc. Dallas 55,127 NA NA NA NA
Nov 29, 2018 Alliance Bancshares Inc. Mount Vernon Bankshares Inc. Mount Vernon 189,426 NA NA NA NA
Nov 27, 2018 Spirit of Texas Bancshares Inc First Beeville Financial Corp. Beeville 411,613 63.7 13.8 185.0 8.9
Nov 14, 2018 First Bancshares of Texas Inc. FB Bancshares Inc. Wichita Falls 517,257 NA NA NA NA
Nov 13, 2018 BancorpSouth Bank Casey Bancorp Inc. Dallas 353,086 51.8 13.6 189.1 8.2
Nov 5, 2018 Amarillo National Bancorp Inc.  Commerce Natl Finl Svcs Inc. Lubbock 1,058,140 NA NA NA NA
Oct 10, 2018 Investar Holding Corp. Mainland Bank Texas City 131,333 19.7 13.1 155.4 6.5
Oct 4, 2018 Adam Bank Group Inc. Andrews Holding Co. Andrews 638,758 NA NA NA NA
Aug 13, 2018 Dominion Bancshares Inc. Grapeland State Bank Grapeland 36,455 NA NA NA NA
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