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Mercer Capital’s Tean Bank Peer ReportS _
Updated monthly, this report offers a closer look at the mar- Mercer Capital helps banks, thrifts, and credit unions with corporate valuation
ket pricing and performance of publicly traded banks in Texas. requirements, transactional advisory services, financial reporting, stress testing, and
" " strategic decisions. Learn more: http:/mer.cr/dep-inst
Click to view the report.
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Texas Community Bank Transactions Announced in Last Six Months

Announce
Date

Dec 18, 2020
Dec 2, 2020

Sep 30, 2020
Sep 12, 2020
Aug 26, 2020

VeraBank Inc.

Snyder Holding Co.

BancorpSouth Bank

Sulphur Springs Bcshs Inc.

Texas Heritage Bancshares Inc

Median Price/Earnings Multiples

Target Banks’ Assets <$5B and LTM ROE >5%
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Panola National Bank

West Texas State Bank

2019

National United Bancshares Inc

Morris County National Bank

Medina Community Beshs Inc
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Target's City
(TX)

Carthage
Gatesville
Naples
Snyder
Hondo

Price / Tangible Book Value

Tang.
Target Assets Price / Price / Premium /
($000s) Deal Value Earnings Tangible BV  Core Deposits
125,286 NA NA NA NA
748,640 114.7 15.8 156.3 6.8
94,494 NA NA NA NA
160,712 NA NA NA NA
242,085 NA NA NA NA
Median Price / Tangible Book Value Multiples
Target Banks’ Assets <$5B and LTM ROE >5%
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2021 M&A Outlook: Slow Transition to a Potentially Big Year
What a difference a year can make. Bank M&A activity during the past five quarters resembles the public markets in which “normal”
activity and pricing observed in 4Q19 collapsed in 2Q20 due to the short but very deep COVID-19 recession. Since then, a partial
rebound has occurred that may become pronounced by the second half of 2021.
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