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Mercer Capital’s Texas Bank Group Index Overview Valuation Multiples as of July 31, 2020
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Mercer Capital’s Tean Bank Peer ReportS _
Updated monthly, this report offers a closer look at the mar- Mercer Capital helps banks, thrifts, and credit unions with corporate valuation

requirements, transactional advisory services, financial reporting, stress testing, and
strategic decisions. Learn more: http:/mer.cr/dep-inst

ket pricing and performance of publicly traded banks in Texas.
Click to view the report.
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Texas Community Bank Transactions Announced in Last Six Months

Tang.
Premium /

Core Deposits

12.3

Announce Target's City Target Assets Price / Price /
Date Seller (TX) ($000s) Deal Value Earnings Tangible BV
Feb 11, 2020 Heartland Financial USA Inc. AIM Bancshares Inc. Levelland 1,775,803 280.4 13.4 209.6
Median Price/Earnings Multiples Median Price / Tangible Book Value Multiples
Target Banks’ Assets <$5B and LTM ROE >5% Target Banks' Assets <$5B and LTM ROE >5%
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2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 7,0 2009 | 2010 | 2011 | 2012 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | YO
[mUS. | 193 | 217 | 219 | 170 [ 165 | 175 | 188 | 181 | 196 | 224 | 162 | 134 [WUS. | 145% | 141% | 132% | 130% | 134% | 155% | 148% | 143% | 167% | 181% | 168% | 148%
[nTexas| 27.4 | 196 | 342 | 177 | 198 | 166 | 187 | 193 | 186 | 208 | 165 | 134 |#Texas| 169% | 166% | 125% | 174% | 156% | 193% | 176% | 174% | 199% | 189% | 219% | 210%

August 2020

BANK WATCH NEWSLETTER

Bank Watch

2020 Mid-Year Core Deposit Intangibles Update
i ﬂ\ = In the latest issue of Mercer Capital’'s Bank Watch, we update our analysis of trends in CDI assets
il |||l mm\ Im “\m\ recorded in bank acquisitions completed through the second quarter of 2020.
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encouraged. Reporters requesting additional information or editorial comment should contact Barbara Wallters Price at 901.685.2120. Mercer Capital’s newsletter is published monthly and does not constitute legal or financial consulting advice. It is offered as an information service to
our clients and friends. Those interested in specific guidance for legal or accounting matters should seek competent professional advice. Inquiries to discuss specific valuation matters are welcomed. To add your name to our mailing list to receive this complimentary publication, visit our
web site at www.mercercapital.com.
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