MERCER
CAPITAL

BUSINESS VALUATION &
FINANCIAL ADVISORY SERVICES

Snapshot

JANUARY 2021

Mercer Capital’s Texas Bank Group Index Overview Valuation Multiples as of December 31, 2020
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Texas Community Bank Transactions Announced in Last Six Months

Announce Target's City Target Assets
Date (TX) ($000s)
Dec 18, 2020 VeraBank Inc. Panola National Bank Carthage 125,286
Dec 2, 2020 BancorpSouth Bank National United Bancshares Inc Gatesville 748,640
Sep 30, 2020 Sulphur Springs Bcshs Inc. Morris County National Bank Naples 94,494
Sep 12, 2020 Snyder Holding Co. West Texas State Bank Snyder 160,712
Aug 26, 2020 Texas Heritage Bancshares Inc Medina Community Beshs Inc Hondo 242,085

Median Price/Earnings Multiples
Target Banks’ Assets <$5B and LTM ROE >5%
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Mortgage Banking Lagniappe

2020 was a tough year for most of us. Schools and churches closed, sports were cancelled, and many lost their jobs. There were a

select few, however, that thrived during 2020. Jeff Bezos and Elon Musk saw a meteoric rise in their personal net worth over the past 12

months. Mortgage bankers are another group showered with unexpected riches last year (and apparently this year).
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