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Texas Community Bank Transactions Announced in Last Six Months

Announce
Date

Jul 9, 2021
Jun 14, 2021

GrahamJB6 Co

Median Price/Earnings Multiples
Target Banks’ Assets <$5B and LTM ROE >5%

Cornerstone Home Lending Inc.

Seller

Security Bancshares Inc.

Roscoe State Bank
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2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | ',
[muUs. [ 193 [ 217 | 219 | 17.0 | 165 | 175 | 188 | 181 | 196 | 224 | 162 | 144 | 156
|["Texas| 27.4 | 196 | 342 | 17.7 | 198 | 166 | 187 | 193 | 186 | 208 | 165 | 146 | NA

Target's City
(TX)

Waco

Roscoe

Price / Tangible Book Value

Tang.
Premium /

Core Deposits

Target Assets Price / Price /
($000s) Deal Value Earnings  Tangible BV
190,147 NA NA NA
212,594 NA NA NA
Median Price / Tangible Book Value Multiples
Target Banks’ Assets <$5B and LTM ROE >5%
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Fairness Opinions - Evaluating a Buyer’s Shares from the Seller’s Perspective

Fairness opinions are more than a 3 or 4 page letter that opines as to the fairness from a financial point of view of a contemplated transaction. A fairness opinion
should be backed by a robust analysis of all the relevant factors considered in rendering the opinion, including an evaluation of the shares to be issued to the
selling company’s shareholders. In this article, we present key questions that should be asked about the buyer’s shares.
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