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Mercer Capital’s Texas Bank Peer Reports Mercer Capital helps banks, thrifts, and credit unions with corporate valuation require-
Updated monthly, this report offers a closer look at the market ments, transactional advisory services, financial reporting, stress testing, and strategic
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Texas Community Bank Transactions Announced in Last Six Months

Announce
Date

Dec 15, 2021
Nov 8, 2021
Nov 1, 2021
Oct 21, 2021
Aug 16, 2021
Jul 9, 2021

BancFirst Corp.

GrahamJB6 Co

Home Bancorp Inc.

C.S.B. Bancshares Inc.

Allegiance Bancshares Inc.

Bus. First Bancshares Inc.

Median Price/Earnings Multiples
Target Banks' Assets <$5B and LTM ROE >5%
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Friendswood Capital Corp.

CBTX Inc.

Worthington National Bank

Texas Citizens Bancorp Inc.

Burton Bancshares Inc.

Security Bancshares Inc.

2016

2017

2018

2019

2020

YTD
21

[mus. | 193

21.7

21.9

17.0

16.5

17.5

18.8

18.1

19.6

224

16.2

14.4

14.7

‘ Texas| 27.4

19.6

34.2

17.7

19.8

16.6

18.7

19.3

18.6

20.8

16.5

14.6

227

Target's City
(TX)

Houston
Houston
Arlington
Pasadena
Burton

Waco

Price / Tangible Book Value

Tang.
Target Assets Price / Price / Premium /
($000s) Deal Value Earnings Tangible BV  Core Deposits
445,247 66.6 29.0 1473 7.8
4,209,119 845.6 NA NA NA
462,798 NA NA NA NA
537,565 53.0 16.4 155.5 4.7
84,972 NA NA NA NA
190,147 NA NA NA NA
Median Price / Tangible Book Value Multiples
Target Banks' Assets <$5B and LTM ROE >5%
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Bank M&A 2022 | Gaining Altitude

At this time last year, bank M&A could be described as “on the runway” as economic
deep recession in the spring. Next year, activity should gain altitude. Should and will are two different verbs, however.

activity accelerated following the short, but
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