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Texas Community Bank Transactions Announced in Last Six Months

Announce
Date

Dec 15, 2021
Nov 8, 2021
Nov 1, 2021
Oct 21, 2021
Aug 16, 2021
Jul 9, 2021

Home Bancorp Inc.

Allegiance Bancshares Inc.

BancFirst Corp.

Bus. First Bancshares Inc.

C.S.B. Bancshares Inc.

GrahamJB6 Co

Median Price/Earnings Multiples

Taraet Banks' Assets <$5B and LTM ROE >5%
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Price / Last 12 Months
Earnings

2009

2010

2011

2012

2013

2014

2015

2016

Friendswood Capital Corp.
CBTX Inc.

Worthington National Bank
Texas Citizens Bancorp Inc.
Burton Bancshares Inc.

Security Bancshares Inc.

YTD

2017 | 2018 | 2019 | 2020 | 2021 22

[mus. | 193

21.7

21.9

17.0

16.5

17.5

18.8

18.1

19.6 | 224 | 162 | 144 | 147 | 246

‘ Texas| 27.4

19.6

34.2

17.7

19.8

16.6

18.7

19.3

186 | 20.8 | 165 | 14.6 | 227 | NA

Target's City
(TX)

Houston
Houston
Arlington
Pasadena
Burton

Waco

Price / Tangible Book Value

Tang.
Premium /

Core Deposits

Target Assets Price / Price /
($000s) Deal Value Earnings  Tangible BV
445,247 66.6 29.0 1473
4,209,119 845.6 NA NA
462,798 NA NA NA
537,565 53.6 16.6 1571
84,972 NA NA NA
190,147 NA NA NA
Median Price / Tangible Book Value Multiples
Target Banks' Assets <$5B and LTM ROE >5%
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BANK WATCH NEWSLETTER | JANUARY 2022
Net Interest Margin Trends and Expectations

As 2022 gets underway, the banking industry is hopeful that rate increases and loan growth stemming from continued economic recovery
will deliver a boost to margins. This potential inflection point provides a good opportunity to review recent margin trends and examine how
banks may be impacted by rising rates this year. Read more in this month’s issue of Bank Watch.
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