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Texas Community Bank Transactions Announced in Last Six Months
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Date

Jan 9, 2023

Median Price/Earnings Multiples
Target Banks’ Assets <$5B and LTM ROE >5%
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Houston

Price / Tangible Book Value

Tang.
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Core Deposits

Target Assets Price / Price /
($000s) Deal Value Earnings  Tangible BV
151,222 NA NA NA
Median Price / Tangible Book Value Multiples
Target Banks' Assets <$5B and LTM ROE >5%
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BANK WATCH NEWSLETTER | MAY 2023
Merger Arbitrage and Valuation

In this issue of Bank Watch, we step away from the daily drumbeat of questions about bank liquidity, PacWest and CRE loans
to review valuation in the context of merger arbitrage. The TD-First Horizon terminated deal highlights why until a deal closes,
there is uncertainty for a reason.
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