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Mercer Capital helps banks, thrifts, and credit unions with corporate valuation require-
ments, transactional advisory services, financial reporting, stress testing, and strategic
Updated monthly, this report offers a closer look at the market decisions. Learn more: http://mer.cr/dep-inst

Mercer Capital’s Texas Bank Peer Reports

pricing and performance of publicly traded banks in Texas.

Click to view the report. Jay D. Wilson, Jr., CFA, ASA, CBA
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M&A MARKET INDICATORS
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Announce
Date
Jul 18, 2025 Prosperity Bancshares Inc. American Bank Holding Corp.
Jul 24, 2025 East Texas Financial Corp. Texas National Bancorp.
Sep 15, 2025 National Bank Holdings Corp. Vista Bancshares Inc.
Oct 1, 2025 Prosperity Bancshares Inc. Southwest Bancshares Inc.
Oct 22, 2025 Third Coast Bancshares Inc. Keystone Bancshares
Dec 1, 2025 South Plains Finl Inc. BOH Holdings Inc.
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DECEMBER FEATURE ARTICLE

Bank M&A 2026—1990s Vibe

Bank M&A activity in 2025 returned to a more normal pace, with announced deals rising to 176 and disclosed deal value jumping to $49 billion, supported by improved
pricing, stronger bank valuations, and faster regulatory approvals. Large regional bank transactions, including Fifth Third—Comerica and Huntington’s acquisitions, signaled
a more favorable and permissive environment that could resemble the consolidation wave of the late 1990s. Looking ahead to 2026, stable economic conditions, healthier
bank profitability, and supportive equity markets suggest M&A activity could remain strong, though outcomes will depend on market performance and pricing discipline.
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