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Mercer Capital helps banks, thrifts, and credit unions with corporate valuation require-

ments, transactional advisory services, financial reporting, stress testing, and strategic
Updated monthly, this report offers a closer look at the market decisions. Learn more: http://mer.cr/dep-inst

pricing and performance of publicly traded banks in Texas.
Click to view the report.
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Announce Target's City Target Assets Price / Price / Premium /
Date Seller (TX) ($000s) Deal Value Earnings Tangible BV  Core Deposits
Jan 7, 2025 Community Bank Hidgs of TX Inc. CapTex Bank Fort Worth 344,460 NA NA NA NA
Dec 14, 2024 F & M Bancshares Inc. Newcastle Bancshares Inc. Newcastle 49,308 NA NA NA NA
Sep 19, 2024 Liberty Capital Beshs Inc. Southwestern Bancorp Inc. Boerne 225,322 NA NA NA NA
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‘IU.S. 17.5 18.8 18.1 19.6 22.4 16.2 14.4 14.7 14.1 10.1 15.0 15.0

‘IU.SA 155% | 148% | 143% | 167% | 181% | 168% | 149% | 153% | 166% | 127% | 137% | 142%
‘ Texas| 16.6 18.7 19.3 18.6 20.8 16.5 14.6 22.7 13.8

‘Texas‘ 193% | 176% | 174% | 199% | 189% | 219% | 183% | 151% | 161%

FEBRUARY FEATURE ARTICLE
A Cautiously Optimistic Outlook for Bank M&A in 2025: AOBA 2025 Recap

The 2025 Acquire or Be Acquired (AOBA) Conference in Phoenix reflected a renewed sense of optimism for the banking industry. With small-
cap banks rebounding in late 2024 and earnings growth on the horizon, the outlook for M&A is improving. Increased capital market activity,
pent-up demand from buyers and sellers, and a shifting regulatory environment all signal a potential acceleration in bank deals this year.

Read our full breakdown of AOBAs key themes and insights in this month’s BankWatch.
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