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Mercer Capital’s Texas Bank Peer Reports
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Texas Community Bank Transactions Announced in Last Six Months

Price / Tangible Book Value

Announce Target's City
Date Seller (TX)
Feb 24, 2018 Charis Holdings, Inc. Justin State Bank Justin
Feb 13, 2018 Hilltop Holdings Inc. Bank of River Oaks Houston
Jan 29, 2018 Guaranty Bancshares Inc. Westbound Bank Katy
Dec 12, 2017 Heartland Financial USA Inc. First Bank Lubbock Bcshs Inc. Lubbock
QOct 12, 2017 First Financial Bankshares Commercial Bancshares Inc. Kingwood
Sep 22, 2017 Henderson Citizens Bcshs Inc. Union State Bancshares Inc. Florence
Median Price/Earnings Multiples
Target Banks' Assets <$5B and LTM ROE >5%
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encouraged. Reporters requesting additional information or editorial comment should contact Barbara Walters Price at 901.685.2120. Mercer Capital’s newsletter is published monthly and does not constitute legal or financial consulting advice. It is offered as an information service to
our clients and friends. Those interested in specific guidance for legal or accounting matters should seek competent professional advice. Inquiries to discuss specific valuation matters are welcomed. To add your name to our mailing list to receive this complimentary publication, visit our
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Tang.
Target Assets Price / Price / Premium /
($000s) Deal Value Earnings Tangible BV Core Deposits
71,436 NA NA NA NA
454,391 85.0 33.0 184.1 12.6
228,037 34.3 216 191.7 12.3
929,158 185.6 15.1 239.6 17.9
351,470 59.3 14.6 198.7 10.6
470,827 NA NA NA NA
Median Price / Tangible Book Value Multiples
Target Banks' Assets <$5B and LTM ROE >5%
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