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Richard Fuld, Spirit Airlines, and Fairness
Mercer Capital

Spirit Airlines filed for bankruptcy protection on November 18, 2024. We will
see creditors take control of the company after a nearly two-year saga
involving Frontier Airlines, JetBlue and the Department of Justice successfully
suing to block the proposed merger with JetBlue. Hindsight is easy, but the

Spirit board, like Richard Fuld, made a disastrous decision in attempting to
strike a better deal when the market signaled otherwise. 

>> Click here to read the article

Private Credit Recoveries in Focus
PitchBook

Pitchbook examines prospective recoveries for private credit when defaults
occur as compared to the leverage loan and high yield bond markets. The
data is somewhat murky, but in theory recoveries may be better given few

covenant-lite deals and a propensity to work out problems in a conference
room rather than a bankruptcy court.

>> Click here to read the article

H2 2024 SVB GFB Outlook Report
Silicon Valley Bank

Silicon Valley Bank (a division of First Citizens Bank) provides an insightful
survey into how PE and VC funds are adapting to the persistently
challenging fundraising and exit environment. 

>> Click here to see the survey

Wishful Thinking and the Time Value of Money
Mercer Capital

Travis Harms, President of Mercer Capital, reviews what is a still pending
offer by the Nordstrom family to take the retailer private for $23 per share
when the board had the opportunity to approve a go private offer in March
2018 for $50 per share.

>> Click here to read the full article

Podcast: Time Running Out for Private Equity as
Clock Ticks for Trillions in Dry Powder
Institutional Investor

Ignacio Jayanti, CEO of Corsair Capital, offers an interesting take in an
Institutional Investor podcast on how PE as an asset class faces challenges
beyond the subdued IPO and M&A markets.

>> Click here to listen to the podcast

>>>>>
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Mercer Capital's Recent Transactions

>> Click here to see more transactions <<
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About Mercer Capital
About Mercer Capital Mercer Capital provides investment banking, transaction advisory,
and restructuring services to a broad range of public and private companies and financial
institutions.

We leverage our historical valuation and investment banking experience to help you
navigate a critical transaction, providing timely, accurate and reliable results. We have
significant experience advising boards of directors, management, trustees, and other
fiduciaries of middle-market public and private companies in a wide range of industries.

Transaction Advisory and Restructuring Services include:

M&A Representation Services
Fairness Opinions
ESOP Advisory Services
Quality of Earnings
Bankruptcy and Restructuring Advisory
Solvency Opinions
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The Transaction News Advisor, published monthly, covers selected M&A, private equity, and
credit and capital market transactions of note.
>>>

Transaction News Advisor
November 2024
>>>

Richard Fuld, Spirit Airlines, and Fairness
Mercer Capital

Spirit Airlines filed for bankruptcy protection on November 18, 2024. We will
see creditors take control of the company after a nearly two-year saga
involving Frontier Airlines, JetBlue and the Department of Justice successfully
suing to block the proposed merger with JetBlue. Hindsight is easy, but the

Spirit board, like Richard Fuld, made a disastrous decision in attempting to
strike a better deal when the market signaled otherwise. 

>> Click here to read the article

Private Credit Recoveries in Focus
PitchBook

Pitchbook examines prospective recoveries for private credit when defaults
occur as compared to the leverage loan and high yield bond markets. The
data is somewhat murky, but in theory recoveries may be better given few

covenant-lite deals and a propensity to work out problems in a conference
room rather than a bankruptcy court.

>> Click here to read the article

H2 2024 SVB GFB Outlook Report
Silicon Valley Bank

Silicon Valley Bank (a division of First Citizens Bank) provides an insightful
survey into how PE and VC funds are adapting to the persistently
challenging fundraising and exit environment. 

>> Click here to see the survey

Wishful Thinking and the Time Value of Money 
Mercer Capital

Travis Harms, President of Mercer Capital, reviews what is a still pending
offer by the Nordstrom family to take the retailer private for $23 per share
when the board had the opportunity to approve a go private offer in March
2018 for $50 per share.

>> Click here to read the full article

Podcast: Time Running Out for Private Equity as
Clock Ticks for Trillions in Dry Powder
Institutional Investor

Ignacio Jayanti, CEO of Corsair Capital, offers an interesting take in an
Institutional Investor podcast on how PE as an asset class faces challenges
beyond the subdued IPO and M&A markets. 

>> Click here to listen to the podcast

>>>>>
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