MERCER CAPITAL

OIL & GAS QUALIFICATIONS

MERCER CAPITAL
Mercer Capital is a national valuation and financial advisory firm. Clients
include private and public companies, financial institutions, high-net worth
families, and private equity/hedge funds.
Industries served fall into three broad categories:
»» Financial Institutions
»» Operating Companies
»» Asset Holding Companies
Our suite of services encompasses two integrated service areas: valuation advisory & opinions and financial advisory
services.
Valuation Advisory & Opinions

Financial Advisory

»» Corporate transactions

»» Corporate and strategic advisory

»» Financial reporting

»» Mergers and acquisitions

»» Employee benefit plans

»» Fairness opinions

»» Tax compliance and reporting

»» Solvency opinions

»» Litigation support
The valuation advisory & opinions and financial advisory service lines are interrelated. The technical discipline
of providing well-grounded valuation opinions is buttressed by extensive experience gained in providing advisory
services. Likewise, the market-centered orientation of financial advisory services has as its foundation a keen
understanding of valuation drivers.
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OIL & GAS EXPERIENCE
Overview

Mercer Capital has over 20 years experience valuing assets and companies
in the oil and gas industry. These companies include large and small
exploration and production firms (“E & P”) with assets less than $100 million
dollars to multi-billion dollar transactions.
We have valued companies and minority interests in companies servicing the E&P industry. These include seismic,
pipeline, storage, tool manufacturers, companies, etc.
An important part of many of these company valuations are the underlying assets: primarily the oil and gas reserves,
i.e. proven producing, proven undeveloped, probables, possibles and raw acreage including both working interests
and royalty rights.
We have valued billions of dollars worth of reserves over our careers and have one of the most active valuation
practices in America in this arena.
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PURPOSES & SUPPORTABILITY
Purposes
These oil and gas related valuations have been utilized to support valuations for IRS Estate and Gift Tax, GAAP
accounting, and litigation purposes.
We have performed oil and gas valuations and associated oil and gas reserves domestically throughout the United
States and in foreign countries.

Supportability
Our oil and gas valuations have been reviewed and relied on by buyers and sellers and Big 4 Auditors.
Our principals are reliable opinions having had their opinions scrutinized and upheld by the IRS, PCAOB, and State
& Federal Courts.
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SENIOR PROFESSIONALS
Donald Erickson, ASA
Managing Director
214.468.8400 » ericksond@mercercapital.com
Don Erickson is a Managing Director at Mercer Capital. Prior to Mercer Capital, Don was the owner of Erickson
Partners, a valuation and advisory firm in Dallas, Texas. He was also a former Senior Partner with Ernst & Young LLP’s
Corporate Finance Practice. He has managed over 1,500 valuation engagements since his entry into the valuation
profession in 1972. These engagements have been conducted for the purposes of litigation, merger and acquisition,
financing, allocation of purchase price, estate and gift taxes, employee stock ownership trusts, and business planning.
Court Testimony
This testimony has been in support of valuation opinions of business enterprises and intangible assets. He also has
testified as to the fair value of stockholder interests as well as economic and financial damages to business interests.
Part of Don’s extensive testimony experience is outlined on the attached page. His testimony experience has been
in deposition and trial in both state and federal cases.
Energy Experience
His experience includes the valuation of companies for transactional analysis, allocation of purchase price, and estate
and income tax, and litigation support purposes. He has developed specialized expertise in the energy industry and
has performed valuations in the oil and gas exploration, hydrocarbon refining, oil and gas service, power marketing
and trading, and oil and gas transportation, pipeline and storage industries.
Education
Don received his bachelor of science degree from the University of Santa Clara and his master of business
administration degree from the University of Oregon. He has taken additional courses in investment analysis from
the American Institute of Real Estate Appraisers and real estate appraisal courses from UCLA Extension. Don is a
Senior Member of the American Society of Appraisers (ASA), certified in the discipline of Business Valuation, and he
is Past National Chairman of the ASA Business Valuation Committee.
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SENIOR PROFESSIONALS
Bryce Erickson, ASA, MRICS
Senior Vice President
214.468.8400 » ericksonb@mercercapital.com
Bryce Erickson is Senior Vice President of Mercer Capital. He has been involved with numerous valuation engagements
since his entry into the valuation profession in 1998. These engagements have been conducted for the purposes of
financial reporting, estate and gift taxes, allocation of purchase price, litigation support, financing, and business planning.
Bryce has managed and been involved in valuations and litigation support work in a diverse range of industries on
both a national and international level. He has valued both enterprise and minority stock valuations. Prior to Mercer
Capital, he was the Managing Director of Erickson Partners, a valuation and advisory firm. Bryce was also a Senior
Financial Analyst for Prudential Capital Group, a leading provider of private capital with a $34 billion portfolio, in their
Dallas office. During his tenure he was an integral member of deal teams that underwrote, structured and closed over
a dozen transactions totaling more than $550 million in committed capital including senior debt, subordinated debt,
mezzanine and equity. He also monitored, reviewed and annually performed credit analysis of a $3 billion portfolio.
Before his term at the Prudential Capital Group, he worked at KPMG LLP in their Global Financial Strategies practice
in Dallas, Texas.
Energy Experience
Bryce has developed specialized expertise in the energy industry and has performed numerous valuations and
capital underwriting in the oil and gas exploration, hydrocarbon refining, oil and gas service, power marketing and
trading, and oil and gas transportation, pipeline and storage industries.
Accreditation
Bryce holds the Accredited Senior Appraiser (ASA) designation from the American Society of Appraisers in Business
Valuation. He also holds the MRICS designation from the Royal Institute of Chartered Surveyors.
Education
Bryce received his Bachelor of Business Administration from Baylor University in Economics.
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For more information about
Mercer Capital’s Oil & Gas Services, visit:
www.mercercapital.com

MERCER CAPITAL
Headquarters
5100 Poplar Avenue, Suite 2600
Memphis, TN 38137
901.685.2120
Dallas
12201 Merit Drive, Suite 480
Dallas, TX 75251
214.468.2120
Nashville
102 Woodmont Blvd., Suite 231
Nashville, TN 37205
615.345.0350
www.mercercapital.com
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