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Toronto-Dominion Bank — First Horizon National,
a Tough Merger Arb Play

Ability to close is a key consideration for any board entertaining an
acquisition or merger proposal, just as we discussed in the  February
edition of The Transaction News Update, when reviewing fairness of the

pending JetBlue-Spirit deal. Memphis-based First Horizon National
Corporation faces that question, too, as it relates to its pending deal to be
acquired by The Toronto-Dominion Bank (TSE/NYSE: TD) for $13.4 billion
cash, or $25.00 per share, announced on February 28, 2022.

>> Click here to read the full article

Rise of Private Capital

In this episode of Bloomberg’s Masters in Business, Barry Ritholtz
interviews Ken Kencel, president and CEO of Churchill Asset
Management. Kencel provides an overview of private credit’s past, present

and future.

>> Click here to listen to the podcast
>>>

“I’m Not Broke. I’m Just Not Liquid.”

Mercer Capital’s Andy Gibbs, who heads the firm’s depository institutions
practice, provides an overview of what happened at Silicon Valley Bank
with comparisons to co-failure Signature Bank New York and life
supported First Republic Bank. 

>> Click here to read the full article

When a Buyer Offers You Stock

Deal activity in the U.S. is depressed due to tighter financial conditions,
yet M&A always has been cyclical. The slow M&A environment today
eventually will rebound. For would-be sellers who may take the buyer’s
common shares as consideration, there are a number of questions that
should be asked as it relates to a decision to sell and then invest. These
questions were discussed in a recent post on Mercer Capital's  RIA
Valuation Insights blog.

>> Click here to read the blog post

Bloomberg Daybreak: Europe

Mercer Capital’s Jeff Davis was interviewed on Bloomberg Daybreak
Europe about banks’ first quarter earnings.

>> Click here to watch the video

*Jeff featured 30:12 - 36:48

>>>>>
Market Snapshot
>>>

>>>>>

Mercer Capital's Recent Transactions

>> Click here to see more transactions <<
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About Mercer Capital
About Mercer Capital Mercer Capital provides investment banking, transaction advisory,
and restructuring services to a broad range of public and private companies and financial
institutions.

We leverage our historical valuation and investment banking experience to help you
navigate a critical transaction, providing timely, accurate and reliable results. We have
significant experience advising boards of directors, management, trustees, and other
fiduciaries of middle-market public and private companies in a wide range of industries.

Transaction Advisory and Restructuring Services include:

M&A Representation Services
Fairness Opinions
ESOP Advisory Services
Quality of Earnings
Bankruptcy and Restructuring Advisory
Solvency Opinions

Learn More About Our Transaction Advisory Services >
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