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Activist Anacora Alternatives has other plans for
Forward Air Corporation

Deals are tough. Sometimes the buyers’ shareholders do not like a
proposed deal as is the case with the pending acquisition of PE-backed
Omni Logistics by Forward Air Corporation (NASDAQGS: FWRD) whose

shares have fallen ~50% since the deal was announced. Follow the link
below to read a brief synopsis of the unique deal structure and elevated
pricing that has upset FWRD’s institutional shareholders and led buyer
and seller to file suit in the Delaware Court of Chancery to, respectively,
terminate or force consummation of the deal.

>> Click here for our analysis of FWRD’s share price movement and
deal structure
 

Delaware Court Addresses Ability to Sue Buyers
for Lost Premiums in M&A Deals
Hunton Andrews Kurth LLP (huntonak.com)

Hunton Andrews Kurth provides an overview of a Delaware decision
involving the person who has provided much fodder for this publication,
Elon Musk. In Crispo v. Musk, the court took on the concept of a
“mootness fee” that a Twitter shareholder sought.

>> Click here to read the article

The Remarkable Resilience of RIA M&A Activity

Mercer Capital’s Jeff Capwell comments on the surprising resilience of
RIA M&A activity in 2023.

>> Click here to read the article
 

Heat is on for PE exits to rebound in 2024
PitchBook

Due to the sluggish exit activity, many managers are still hoarding a
stockpile of assets in funds that are nearing the end of their term life. A
PitchBook analysis estimates that 2017 vintage funds are on course to

reach the maturity wall with 20% to 26% of their invested capital locked in
assets instead of being distributed to investors, if the exit pace continues
at the current rate.

>> Click here to read the full article
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About Mercer Capital Mercer Capital provides investment banking, transaction advisory,
and restructuring services to a broad range of public and private companies and financial
institutions.

We leverage our historical valuation and investment banking experience to help you
navigate a critical transaction, providing timely, accurate and reliable results. We have
significant experience advising boards of directors, management, trustees, and other
fiduciaries of middle-market public and private companies in a wide range of industries.
 
Transaction Advisory and Restructuring Services include:

M&A Representation Services
Fairness Opinions
ESOP Advisory Services
Quality of Earnings
Bankruptcy and Restructuring Advisory
Solvency Opinions

Learn More About Our Transaction Advisory Services >
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