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Mercer Capital’s Texas Bank Group Index Overview Valuation Multiples as of February 25, 2026
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Price/LTM EPS 14.4x 11.5x

Price/26 EPS 13.6x 8.9x

Price / Book Value 124% 112%

February 25, 2025

Price / Tangible Book Value 150% 131%

‘ Dividend Yield 2.2% 2.5%
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Mercer Capital helps banks, thrifts, and credit unions with corporate valuation require-
ments, transactional advisory services, financial reporting, stress testing, and strategic

Mercer Capital’s Texas Bank Peer Reports
decisions. Learn more: http://mer.cr/dep-inst

Updated monthly, this report offers a closer look at the market
pricing and performance of publicly traded banks in Texas.
Click to view the report.
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wilsonj@mercercapital.com
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Tang.
Announce Target's City Target Assets Price / Price / Premium /
Date (TX) ($000s) Deal Value Earnings Tangible BV  Core Deposits
Sep 15, 2025 National Bank Holdings Corp. Vista Bancshares Inc. Dallas 2,429,922 368.8 12.3 156.7 77
Oct 1, 2025 Prosperity Bancshares Inc. Southwest Bancshares Inc. San Antonio 2,354,484 269.5 14.6 153.3 4.7
Oct 22, 2025 Third Coast Bancshares Inc. Keystone Bancshares Bee Cave 1,019,692 123.0 15.1 130.1 4.6
Dec 1, 2025 South Plains Finl Inc. BOH Holdings Inc. Houston 771,393 104.3 12.4 146.9 77
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[mUS. | 175 | 18.8 | 181 | 196 | 224 | 162 | 144 | 147 | 141 | 101 | 150 | 142 | 144 [mUS. | 155% | 148% | 143% | 167% | 181% | 168% | 149% | 153% | 166% | 127% | 137% | 153% | 152%
|“Texas| 166 | 187 | 193 | 186 | 208 | 165 | 146 | 227 | 138 14.2 | 142 | Texas| 193% | 176% | 174% | 199% | 189% | 219% | 183% | 151% | 161% 153% | 154%

FEBRUARY FEATURE ARTICLE
Views from The Road: Paths to Enhance Your Institution’s Growth and Strategic Plan

Mercer Capital was proud to sponsor Bank Director’s 2026 Acquire or Be Acquired conference, where the prevailing mood was one of cautious optimism for the
banking industry. While M&A tailwinds are building, discussions emphasized that growth in 2026 is not a binary choice between buying or selling, but a broader
strategic exercise grounded in disciplined capital allocation, technology-enabled execution, and scenario planning. Banks that align strategy with execution, whether

Download Newsletter through acquisition or improved organic performance, will be best positioned to create long-term franchise value.
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